
»k«n nifrrtlci the mlbi w«» brooaht by tie .¦'*.»<*

thai »bey tin la-tituusj btuuM 'oui of I. IX trui.ful
ooawotsef ai aoii'twde >ooi| tit* t.itiatx Ih the appro
heatloa iia- the lauwl rd- u«»» no UHe to tba Uujs, mil
thai »Hn )t)|||it|t«iiia unilloa iit prut- jieute for %

bag atiUa »f .eai* tfe»v ui<? tu viitue of u Htjp» r »c

title to <hat Ukili r ahirh they bo J bo rjootad tram
afir pa*-* »ioii.

Wfcm the j-arpoam for wlii»h the «n'M are hr-i tight
.."¦'.d. 'he coBitnuanre of lliiga ion serve* mly to ore

.br »piiBtl<n to i-jol't uo.'Kiiu.t- d eip r atioaa "and or#

»> .>' ¦' j<j>tai'ut» uriotra landlords uai L uaaw which
.re dei ir-k'e u evt t y re-pect »

Meoy »rr*ng-nji »t» hate alr-ady Imq m*da b-tw aa
the*' fart)* , urn the ; ru |#-oui roi'Ui'ion of »hi- cojii

ibut tfitniMi 11 tni'i" y nil he high prico* itv
ci«n>ldM hy -h- pri dtclont tf the >011 are oi-oiui

. LaBfO ftfotihlr to the hniinta Id 'wurlii^ the fail
ouworablp of their ftrirs. It m noleratowi ihut thu
fritaa criglfca ly *tked bv the landroidera have b-en ia
bi»bj tktaico very much r*dnot»d The doclat in »f
the «<Wta h»»lug 'fee vai .ittyof their tulet
oad their legal nutate It Ia believed 'but to« laiidoonur*
.I 1 r«*«|Blze thi* iapi rtan e of veiling th-ix l»u<la U'.x'a
lh*«r<b'e tc/n>* ni l t f *x ingubhiog tcnu- b l"jarl' n«
t« the tat- reus of the roma,uni'y. and li.eoo«i-t ot with
oar uwittioal in ti'.u'ioa* If any x-fiun i« had b/ t.b«
L*gb-latur« open the .u-j-it It t.fco-»U not tx of a rh*r
octer to neite nnfoauded eiBoctotionj. and in tbe e<>d
tojur* Tfc«-»« it ir upp&roi tly <J«*Mgn«(l to w?rv«? Wh«n
laeti'.leo at tbe Itodlord* are e*ttbiieh»'d atiy ft>4ljtiiti',4
gtvaa to the 'foualrt mn«t be at the exp a e of the *t»U-
a ad art of the U^l rlirbte< I aiy of l*.« et'lwil
Tlaofcaaga in legal pr oedure e n ecppatdd by the

®*t»ututi< n ( Ar* 8, Fe^ 5(4 baa not #. en earred into
tamp *te offer* The eommlnaionera app-ilatetl for tnar. onr-
V*»fi fvporUO f/oin time to time under h . d'recrio i af th«
i»»gi>la' ore. Thrir flm report hdop>d lt» Is tS ha-> »iico
be«n Afd'flvd and km*-ii<i«-d by -in*e«.c in/ L^gtvlatur^a
and ha* becme the mttled ?yetem of tb« St»... The
"I1' 'e*edie» by variou* -p< ciai proc-«edtn(r* wbieh oo

enpy aeoiiridelaMe share of the attention of th-<
we*»- aoc Included *n tbe nporu adopted the»» «r« ..till
adnialrtered undtr !.*/. ae they exited Wf"r» the «d. p
*».>¦ ef the preaent n aritu'ion The final r» jert of
tka emmi-KH D-r" |.m«ittil to 'fie l^fiilature Jannary
1, IKSu. ainony oiher anhjeoM. eKbraoee tbew prudeed-
Inaa and a rev|-i»n of tiw lawa

withni'prac U*eJ hro»l»due »f the dafa'lc of there
ferine already trmr ed and tbo«e propoee4 In the reo ^rta
IVfetied to I »Di onable to eipreca n o^lnioa of their
Bierit* But re^a.tliEK tbe ejteting nolo of prac'icH *a
the ea'abllehed jnun by ahleli renitdlal ji lit ice U to f,.
rer-Kttar adnnniMned it eeetne due 'o e^nei^ en-y tba1,
eaofr farther legiMatton »b"ald takt p'ar» aa is aece^arr
to provide that civil r»medi»a b<th by rp-eU! proc-d
tnffa ud by oivii aotionn should he proteouted undei a
gemal tin th< d <,f procedure

A ooamCeraMe part of tb. jilrindiction of the cinrtj ta
rmi cited nnJtr sta'u'e* noLfrrrliic power* up ;ti th"
Chaneellcr and variena offle«ta of bK aonrt. and aooa
courre of con>cion pifa« wbi'h have Seen *boli-h»4 by the
P** '°»»tl ntii n The I. ^Iflatnre haa pa.- ed varioaa
Ua^ to reader he proceedirga applioable to the i-ourt* a«
way new eiiat- bar a revifion and a more p-rfecf a1 iota
tkMi «r them to cor prercnt jnHcai ay»tein ie deeiribn
__Tbe earollfd miiitia of rh» 8'ate af New Y't^rt n<) ii'j'ra
¦Hi men. Uauy uu'fo m»d pompani-e not. only aell
*qw>ri^d bat wtU drilled and di-ripliued have" been
Mrmrd la oar titat# i heee cnmpanlee ate eorspo'ed af
lateliigenr and active uie» who are iote'Beted tn p^e
Mrvtrg the p^acr and good order of soaiAty With^ut
tnTjfct tf tbe citate g"vrameut to anv expen«e tft?y
coDstitnte an lmpMtant p»rt of tbe executive o»»r ef
Iha 8 ate fh»T nunit>-r alxjnt 15.000 w-n 5 Soo of
»b. m are m the ei'y ufNuv York. Tbe.-e coinpanl?e »r-
Bfoally foiaicd tn large iowdi* and cl;iet< wo.-re pen liar
dt-tnthaneoa and t«el»tunce to law are mo»i liaely to

* ^'7 ferve to overawe turbulent or disorderly ni'-m'*' n
.f eraiet- atsd <.,<¦ b- itnte a powerful b-'dy preaa e t at all
»l*ee ta aid >he evil au'h'ri lie Th'ir vi or tct-Ui-

C»ce ID'I tbe lnf»reet lb»y have a* rr«ii«pt»hie oi'i«»ut
upholding the law togeth-r wi h tbe degree of «jf -i

¦tine tbey b .vo auataed reader chem ei?lci.;u' aud r.l a
bk* yd All ^xc«trg*T)ci«'S
The enlightened and liberal spirit of the age »o leu<s

the imteieafe <»f ctcii-eree the n^tab'Hh-
ment cf a cy»t m of rec'prwai trade with the a.ljoirn z
Bfitl h prtvitcte fbe>r va<t extent of c -teruil'u m
boundary the ch»ra< ter <>f iheir ptiduotion* and 'he
nature of iheir wexta their u«e of a ootnmon lan*ui<^
with oureeivea ar d he similarity of hahi , and cast >ui<
pencer airea and Btir»*Trio'«d tB"«rco'ir-a« and ootn>ii«f a

with their prpula ir b ef creat interet' aoi iBtuortancv
Our ..wn 8tH.e j. par"culat|y iater.eted in toe a lop tin.
by the gereral nvemmeat of some m-aeuree eale ,u a 1
¦w *ffe«t thia desirable re»nlt. It nonM In-tea-e the
¦Dsipeaa of onr nitiaN add to tb* pr »p«rity of o«
tow** in the Dorth rn and we*t-rn ter.'.lons i>f our 1t*r»
and lacrecte the eommtroial important of the city of
Few Yd*k

'

The striking »ure«f» of American InduHfrTand skill
«rt the L*ad< a Kxhibltion and IB the Brit un wa^ere d ir

»g tte year 1S61. na u'ally aroo-e1 a deaire for the
.rgaa aatloB Ib hU co intry of au Ind-jstrial ExhiL. n >b
aaal. g.H,. to that wh ch Las eoufsrred ao mach honor
o» KngJaad. Tte ltmitaUon* of tbe powers of o ir na
UOLal and State gevrnmente preven>d their mora d'
*oct ao'ion bat a obarter wa« graoU-d by the Lcgltlaftire
Bt tbe tetfirr, +{ ihtj formirf aa %»'-oci% ion d^i^ooj to
¦wrmpB^h tbta 'n^rpriw With the favor of the *. ae
ra' ad u lBiafration »r« the active aid of ih? t.ltv ef s .w
York iho As.«ocia*ion l« pur*u:n^ Ita ta»k with en*v» iU
maia*et» appearing folly §eD-ibie of ,he high ex p.*- a
uon^ exeitvd by tbelr uudwaking W*3lfe tbe produ -. >r<
.f r.urope wiUarail thein«e!'». o< -o faro-ah|j aa opjor
tunity to bri*f t5elr tab-iee ti the notice cf the e n-
.tuoera of thie country the co!1««Mcb on a national
.OBle of the prodtirf* of Ameiioan mdn-rtry. ng.' of it-
¦dlf aoenie a result of tuch Intrreat and prao'ical va'ue.
.. fullj to r> p%y tbe jrwt UboT .iiirth tb«* tofk reuidriw
Tbe baildiBg d»*ign<~d toreotiv* the ex'iioitioa. n >w

yar'l) ereeted promisee to uai'e eonv>n'ence aulaiple
«paoa with b high and nival eaaracter of arshi'ecturU
.esety a»d may If tho anceeea of tbe ent«rpH«e «h i.l
¦¦..wat ita preservation rrnni foramUar tuoa through
future ytara

8

Tbe Bumoar of hanka haakintr aaeora.ljBa aad iadl-
Vldnal b»uk«n doing baaiaanx in thin Siato oa the d:*t
4»yaof DoooMher 1»*1 a*J ISSt. were at follow _

Cfcarttred baaka 18*A
.aaiklng aasocia'.jnne jii tja
fcdlv.uuai baakora 77 fj

Toul *2U "277
-The bills lulled hy the Baakiog Deyartia-^it to th« f ee
auks amount to 51y liw 0#o, beiag aa ai lrlen to tbe

npm.nt held by than on the 1 «t l)eeemb«r, 1841 -f

f»4H0v^ and aa iocrea-e of *7si7sa«i. w,tb n Utiee

J*' .The frea baakj have within the Hint timi about
don bled la * am bar
*be actual circulation of all the baak* ai thown by

¦¦(ir yuartariy re porta la hcpUaber, 1861. aiaouutad

IM OvceKber 18.il to »8T'j0 '^5
The Super n'encent oftho ranking Depart meat 1b hu

Mnail t+pori w II .*'! tho mtt«ntion of tho
*0 the faot that many cf tJae free bank a:a antabiieUed
aoreiy to get biU< tor cireuiaUua Taey evade the pro-
wlmeii- tf tfte law* reqoir.ug them tod' bu«ln*»a at « tne

.caignated pl»c« ano oirea.ato their bo e« tDr wigL h r>-
hem in 'he e< mm. rcial eili«« They fre.^ .,ntly alio*
thoir nr tee to be diser-difsd for th« par^ve <tf buy ¦»<
them at targe dieconn a. th»reby »o -jtr.iug the 9 il aold
.re toio»a. lbc iunltipUceti> n o, bauka of taia de-crip
ti< b » at'ended wi'h aninetoni eviie and ia -t«e,..f
jre»»ur» ia be a^oney isa-x-« w U eaaae grai-. eoo r
tO"«-*uf» further legit lative tea*raiuti ara a-oeaaa.-y
*0 rave me public f/om frauds and !.<.*« la aoae in
Otoaeae Milt ttvr- oeea ob alael upon tntuSsieat aa.ia
fit) by tiaucdMit )<-praseara'.iraa

I bave be»n turnlefel w| h tbo flowing ahvtraflt of
.Hie ef ttc j>ta*i*tV of the rail'ovle of the '-at.* »f \ w

tvrk tak' 0 fn m the leturnu made 10 tbr »ta*e Ruai
¦aa-r lor the year enilag -gpiemher Jo 1H.W

Tweaty-iieven corporati bp nly h»ve mada ratarua
Tbrte other eerpera'ioaa wb, h mad- t» o-b- iw y ar
have uot ye. 8 «d the anBual^ep-irta re<j <iiru1 b> lx
There ha»« been Si^d in ttn uB^a af tb^ ¦je«eeiary of

Stat* aru. ee ol ae-jolatiou for foity .no adliu>aal
raiir'iad corpoialim S'-Vera I of th.-se roada »r*
kaown tij havo (>e.-n c^oip'eted a' d Bj>a oth»rn
tortfe expet d'fuiea have been made The raii.oad .^or
forat'eaa are by law r*|ul,el to flla tb «ir ani.ial m

porta wi h the Sta'e Kngm-er by th. l»t day ot I) m
¦er None of th<>m h«'e ooso'.ied with 'h a provia'ou
.»d 'be late da e at wbicn Bi*Ly of tam w*e 4»ri n

delate the Krulswr aad preveata b ta frf-ia com
piyibg with asction io3 of ih- g*o»ral railroad law wh ^h
fquire* bun »o arrange tbe infnnua ion IB ataluur fo m
aad to report to ilie Legislature un the fl.-st day of iu
MB OD
The aaaihtr of ailleoof road la>ao oa tho twenty aee*a

raiiroaJs t ,.,rt, d U 1 T'/7 m loa
Aad adoti.g the l*B*!he of three roa<t< aot

fW|>o>rted. aa given l««t year make* ... 10 J# «

ffcie ia aa iacreafe in the mob r of miiea
In n e trsr the numbor reported laat
3 ot to: «

Tbe total <v»t of the tweni v aoven roada r*p>;*4 an to
gep i tfc^er 1>42 ia $8a8ll lhO «J

the < tal . *| »ndltore on all tbe r 44a ..,nt'ru*fel aad
aoiamsn *d in hie 3:*t«, la pribibiy ah- ot on- b'la lrad
xuilli Its ef do lira
The annber cf OBwojer* -nrri.-d In o-»ra oa tw a'y-

.oe ffrtda ioport.^1 |. Tf«lle-ft And he nunber of
Bailee travelled by tho paet»ngerB ia X\l i» I7,t!ij7, The in
erease.n l?roi<fo over th- pr»eeding >e\r w»« of pit
¦eijr«r* 1 4*7 0^7 and of mi tea trave;|-d V9,H|j4 Ml).
The uun.ber of toa* of freight earned ov-r J] rovlt -<.-

parted, ia S fK 11 37&. Tbe in r aaa ovi-r taa p-tjcdiog
y«ar ra 1>of th^» roala It ftit.lol tona
Tbe nntnher of p»r> n- tnju'ed in life or limb 01 26

«rai|« reported la «.f ah m ware killed 15$ rtw
la«rea-e over the prtcedir.g >s*r e>B 25 of theee RMla ia
of person* k'lled 18. and of p»re.,n* i*j uvl U

Treao ra hoadu trarera>. aliooet ever/ eouury in the
.U'o There ore no .»e -on" of Its t»rr>tory walrh h«r<
.at now cheap and <WBven1en' av. au>a to market .»;
r<«a- of lakea tltira oaiala and rail roala Tuer-*-j't
extetsiwu of 'be it t Bamt'ii in/prov m«u* w 1 jap liy
hwwfe tfce wea th and tKpulal:oa <>t th« Jt»to

11.' coomlt u* Iob of thi« * *'.* nhicu w«a a>l p>l h*
. great u A itty of the pepnlar Vlfe eat»h i^'ura a w-il
deflBtd ai.il .'.omprabta-.lre fluanoial sytfem (Je lgoe! 10

pay off *nedet>' c s« d frr the purpo ea of lo*»rnal im
provewea'a aaa pf vldo f r 'be ooBiplotlon ol on- m
Ba'sbe j oern and alao t pay 'be general fund deb', if
the eta.e aad p-ovide for the ippw < f 1' . aovsrora at
To pro.aat 'ho r.-:a,,a. ce ..1 -b- ertla of li "»b «l l *.*.

K P.VBtda the oeaatloa rr a- y rf. b» bty o I one m.M<a
da-lata .xr.w r^r.p.1 'rv. ... ,0p^, iB-ur fc loa.
or ae.snd tfc* Mtate ia war on «. »,,« illf , 4 ,,0 # o; -t
appeal V) tbe Bt.polar will lo <h o. .au r rt ree el h» h«
ca>oatl*u'tn« he iieu-r'an pr v inn- n*v, r^i-n ly
Iwv B '1 p.oa »f 'iBolJiw eaioo la 1.' «r » fit
h> he hiDa of the I, giala't-ia »od h-f .- ik, , 1...1
UHraaaJa

Q jJJiuai
i». arraarftba fifa «, and tb- o'.odl i'a of «h-

r'|.e*i»k are af. tMa tuu« 'iihj.t of "»»ttn r
he »f r» d em tt my du'y 1 1 re on* to t',.- . ,4

wb'ab l-d to tie adoption 'h p-,v j... ,f
tb» rrna'lf otloa to ()vm lut view, f the r 1

wt.r r>nrH>o wrrkr e»d to oiak» 'neh iai m 11 n la >.
«Hh "iravd to them ae I 'B'.ik ae»t e*ln (!,.ej ,9 ,|f r-,
th- ir e a>i i«' 11 n :<nd ineke ', 01 tf o ohaoael »fo imai .foe
kri'taoue jrnlwd orodaoilte Kg'nvtt of the W -I

ord k- ^Iks'., f 'fce Ka« *ha ijna. fdia».| ^

Ovn'ien eaa-vd t*4*trn* Ota to He prepared slliw|iig na
floor »»l .> .<««» two of 1 he Stata and .«e-f a,...| r,,t
tbe dehto roo'ract.d for tho cai»*l ataorin ad to 7 .

®t<> IB M at d that o 'ar*» aildi o.vl o-a »i< ra( ej
to o niptatt t»eni: that tn» d«ht lB"irf*d for ot n'

CriMsta. waa aa Pht Ml /A aod Ij*' Iba re»aone« ft ih
w«ve 'B'nlln nt 10 pay Iheeip n .* of 1 tje ^ov

WW atfet fo itkt Me OeM waa sanrlantly laori aeluw
9t Itotvmnl Art 1 ol ti* !»;tu bid >::»

tneurr.d fur tb« beitA'. of tbe Btw To*k aad Kria lUil-

'l>To (l'lMalfh the eeBal debt tib* 1' een*V>» of the 7tl»
ftittcl* ot be cot Bit t u'ioo dlrvo»», that alair p»«io( tha

rtv»au,» nf tee erels in tscb fl-e«l y«BT. fl Su«.«0<>
ur til ibe first of Juce frt,<E the .««
of »l "W i ri> ¦ eeeh tl eel jetr B- a fluking rani to psy
tie 11Urn* aid »*d»- ¦» tb* priantjalof tha dual UeBt
»ti ,x i-Ud on ibe hrst day e,f Juu-. Ie4«

r. v»v 'fc** aeon-el toad "I'M of t.b«* B a'e 'h* -1
..eetiBOf the 7 D article provides, that In fwb fl»e»l

i v.sr kit»r eoajp.jliiy with the iBt eeettoo ibere .-hail be
i,t .rer-: f'oui 'he caiBl rer<-n.it:e the turn of$tWO*>.
m a-ikit.* H «i l to pay 'he interval mi n<MB tM
D imiiisl o ib.t de-bt Af.»r ibe o«iiel deb Is pe,id tUe
tub o b- wt » v« rt ft r v,..ymeot it th.l.r»«r»ll'uoJ
0, bt te men n-c.1 jear W 'o Or luere.i-ed to »t M* «»
To e-d in pejirs 'be ex of navernment. the biri

aeeti u of the'tee 0 h tuiel* direct* the .h-re-h.!^pad obl 01 (be "ii'ptue ^lV«U,ULrh T.»r-£urpse »-tui l... exc.dtBg »«0 H-O. io
after BID rbiPf wilb lia proline of tbe Ami Bud

C°To 'h'iujo* tbe c<>mple»'.OB «f our

1 j-ut,, tuivn^Oi^Q 0 tfi# 8ue canalpli.b.ii """Id ig a Uen-aee V »lley? nlal,»luM» Bad he
S it e et New Yolk will be

irbt end wi'i owu 8iiH milee of canals yielding
uu^. »M,.h will 'oe uiiineuaibfTi-a with dt"»i «ro?"ITki..|i (<>»* »co«nn'B ^Otaoihen

,..rb i 0 ucti* i>k' tf.'»*»» n» tbotrsn por>*'»»n ol to?
d u< not. <1 .'"* couniy tc miitiket m%y be Ete«-»«u.y
U> !Dcitw» tbtlr ^0 to ¦MUIr tho cuiDin«ri:« < I tlw
u ()itir ^'l^lcl( niitl glv« to our e'.'.i&Wis IQ« proflM ol it
?*»t ctrrj'^lf tr»d«

..1 be »j'rUk»D id»» tc »nt*rUi»«d bT «a»ny th» th«
irp'r it of our coiiHti'Dtlon l« bo»tile to our pa9li3 iotpro'e-
nrvtf Tbe niruibhr* if the ctosutu'-louml eoaT^nliuB,
gc'ed npen tb« belief tb»t . nooni »Ji*tein of dn»no«
..nenli*! to the U'»n»(ienient »u<l pomp'e'ioo
of tbe that the imptoTtde ut ere«tioa of d<tot. nit
©lily » Bibaim ted tbe flieooe® of tbe Stita but «l#o ie*
Insert he eMiupletioB of th* unflol»be4 |iubilc work*
Tbe bi tmy of our r»B»ls |1t«» a»uud*Bt M00''" 01 "*.
trut* ol the: e propofitlo»»

. ,, . ...

Vefote Ibe y^er l^:i5 tb« Btfcte of New >ork b*l built
.<i hundred mtjd titty fit mile- of oarul eounec in« ibt
HudwB r.ter wttb ib» Ktle Oot»rlo t'ajoitm Hhb«3» Bod
C ocked )»ke» »na ei h th« » of tbe tbemuBg «¦«
Pa ui-ebeiiDn riveie TbU grwtt ey,.teoi of lBtsroUpoUvro t.i-iy »il66.ct'i»e. I., am BBd g»Bt
e-t euie. »r1 e the Kile c»B»l coB UienJOd in 181,
It r»»»i>ed a »ti>t extent of deine f r*o» »Bd p««ti|eB-
ti«i !. "<im * OrtB' noniberi of laborer* were dcab'ed or
(Je>tT< } ed By tbe diFeacee lunldeut to oncul'i'ated law
Itrui d« tee COB T*ctnn, »i bout the faci'ltle* »o» en

ji.^ed in' tear) ui-'»oc»< wiihuu'. tbe oonveuleaoe af-
lctded b» cimaion mm weie obliged to o»'re me ibe
Bumrrocr obetaciei al b which th.y bad to contend, iib
ei'ea by np.riei ce Yet thlf great work tbrre hun lred
eta eixt? foi t b»i'»» )b lerg'b, 00 .Dectlng Lake Hria wnk
tbe llod»rn r.ver eOi-t ob i $7 I4*">7f9 jIn )fco6 tbe ?ueoeenml and rxpid eoaplaOwiof ibe p»
lie WO kf. and Ibe » xtiaguUboienr of ibe principal ptrt
o'th^d.b «ifaledf<rth«iroon»truetioa, .»»aj«»taa«»*
f. r fTi'le abd otBgr*tul»ttPB. hioc.e 'ti*t tiuie mere ba*
b»eb expended til tut cub»1- $2i) '245 OoO benldee iK*' '.*
Oft paiutcr iB'er.^r, ,ot the eolai^iuent is notoooi
ijai,o uor aiym^« ca#al« Our aw
etBta,t»end abo our re»onree.« d.BnoUUnd UBtil ». »«
thieateii-d wi'li an " or aw 't cirei-f 'anatloli ldo Bot
.!n>m idv anologv n^ceseexy for gi»iDg in detail a? Tien*

01 ibe caiifei- wbii-b Dave proUuc d tu« iioUleBCtrou." reuul «.
1 have btretofore bad oc :»»irn to i x-rn kt

i- ct hi- B mtiiiber of lie LegiM.ture and cUairoan ot the
C< mnil'-tee ob < aB»'.». Ai tba' time a« 00 the preheat
roc .idou I ooiitul ed »1 o«e e: p»ted in butl.ln>g of b*»1
aa'iiu u> car al« for Ui« puip- fe ot obtaitlng «Jiriwt
kfoiniatios le pecttig th- ir b t ory. iB'eee-B .n«l e "
tit n 1 Lara been aom pel'Bd to tbe ccnclul'on ihatthe

n active of horrewiiig and eipwodioir l*rg» »uu< of mo.
ney wi'bin ib.r' p..ri. 4«of tiuie ba^ beec at once iuin j
cue to thrn. ao 1 trju -!oo« U> the r<iblic fctarea «. The
eflectue apr>lioa'ian f mosey previous to 1836, ex enloa
tbrrxsb a peiiod at a»H>*t eighteen year.. The a»er»^«
atLHiiit birroaed «rexi*Bd»d wi-btnevh year ma Utt*
tfcau il,C00 CtO f pe«ula'Ue exoite aies a w<-r« not ttien
Cieaxi bv j.rofuMt e«p Bdi'tiree. ex'ra»ag «t plani were
»ot eogeilatred by placUg great »m«W f Bt the d
Ofdi l ulcing »g'Btt; loealit-ee were nut itiiaula ed to
pri e- or cmnlii'ntai ot quietionn le im>>roveiLe»'» l.1

e it # 4 »x>Lual uppropriaticne indu'Jtd al^ to de<*ir«
api>iicaTioxi of ihf a* would moat promote tb«
gTe«t jhjtctol inerewfd fiacil ties f«r ttawpoitioB « ben
it war deeid>4 In lf>35. to enlarge the F.iie e*oal, it wa<

pircoted to actrmpl' h the w>uk br tl>e applies urn of
the 'urtlue tolls »iihout refort og to loant rtore na«
b«n coUioted frim taxaticn upon the traotpor
Utiv.B ot »iop»rty uun our cauaU. since tliat
fine, tbe cum of Ml 2"i7,000. tb« exp«MJ|«of keeping tbeu in fsptir amount to Jtlle^OoO.
Ite Lalarce niigUt bate beet applied to the ccnipietiOB
of our public wotk' if W» bad created bo UaoU iu

?. 1-tittg cbat.-es for itterert and sinkiti* food aecoantt;
It is billeied >bat 'he balance of *if.7si>tit0. if It had
teen applied »: it accrued from the r. Te-.ues would Save
f!tii-fc*d ibe w.rkv; tbe e'llm.te tf 'heir cost wu» $.10
7£<0<0 I B'orturately the piudent sytem of exp-nd-
iFir . lily our surplun lolii' was atianooned. The poliry of
botiowikg Is aiw»7» adopted when money is abond*at;
wLcna fpecular vi.' teelirg p-r»*d<«the commonlt; wben
ex'.ravagant p ans arf popular; wben materials Bad labor
aia b'gb. std vben tb« appl:c*ti' n of ffiitsy produce*
the lea«t efrct Ibis «*»tg of aff ure prevailed to ar. un-
extmpied extent <b the years 18n"-8-9 and 40 wd»b an-
dtr iu iniluence and dur.ng that time tbe 6:ate borrow: 4
mcn ll'tL Mxtxc m liioni for canti p'ltpo^e*. and Incur*
red oblitrBtiona in addition that swelled the rum of nihili¬
ties to 7l8M>fc 18 and created tbe beaty inreraft
account tba' has absorbed sc much of our reeeuaee.
rbe expenditure of tbeee graat BinouaU locraaaad the

ipecu'a ive tplxu of tfce timet. »Bd eas'ed tin adoption of
u e'ersly txnenHfe .truc'ure* 011 ike liBee of ibe canals,

the ro*t cr d in the -eork was iwelied 4tUl more by put¬
ting large BBicuntb onder contrtct bi one time The ei-
p. nte ot structurn was Buck greater than it would h'lTe
beet nndtr otber clicuir«tBnee#. The legu arity w the
pnretii!* cf »be lndu-tii»l eiaa^e w»s disturbed; great

¦ timbers cf laborers were drBwn fro® ail quartan. whJ,
wb»n thiowu cu: of emplo)n>ent bj tb* iu*t»ility of lae

E ate to pay tfceir e«pi..»ei« inereaecd the gsnenil di -

tieee 1 be full force of the evils "f IndeB »dBe-i «»' Mt
b. tbe avtuKB of 1811. wh»» the tltate offlo-rl were una¬
ble to borrow m> cs^ ti jb> th» coniractoji The wurk
OB ths rtDt'-sw tot eu y«v4rtl ay ¦ ®rr* Isgl-litl re art.
Ibe it(4-Wt af tbe state cou d not be told Bt p*r for mot
BKBtbs before ibe Ugi«^iure of 18«a eoaveaed, and
pasted tfce law to reticle the cradit of ibe dtata. and **a
hie it to pay th» debte du» to Ita eltiien*
«. InnB.e iB'tances the eoBlr»ctor» were ocapel.ad to
take the stock- cf lbes-at' a" par and tell th*m ib mar¬
ket at a l<es of ten or COeeB per oaat The distr*«
eau-«d by the :oe» of public oredi. was not ooaftnod to
the public CI eel ere Their amoarr.e -wen'* uivoleed
other- in their nn -fortun a. The laborers who ntlylng
rn the abili y of the State to keep IU engagement. Bad
kuil*. their uuBiMe csbiB- on the l:ue0 .foure%a*U,
were 1» t in . condition of da.ititntion aa 1 luffiriag
'Ibe act cf lt4a wae paati d to r>"U<ie the credit Bf ttie
State an 1 enable it to paj 1* d-bts and r^ileve tne pub

I c eie<:it<-TS It was a bo'd at, 1 h^ooit elloit 10 etem t>*
tide <f iejjuei»?toB that thrtatened to t»eep afi/ the
ctivr^c'er fbr iu;«grl:y sal boi»or ot cany at tBe dta''»»
cf the I'niuh

,It eat out 1* S* d cur co»dltli>« in Ifti w*a ow'.ag to
the t nanol e'tub*. rueiiii'BW of Ida tiaie If ^he ^t* .e
liad not lnvol-eO it«»lf in d< ->t il would hi^e l.eaa he
j< ed the r'Bsh of pe-c iniary revdl ioj« Iasteal of ia-
er.e.iug the r.i.tre "% of the fsro-eri B.nc'j«Ji<v aad
¦¦ei<b»Lis by tx.rrowiBt tbe ni tte> ihey B-^»Cf«. il
woulo bare atf -rdea I'll r»iie.: by tre Btiooal sxpi-ili
ture ot its rtiipiu* csual r«veBias tea' giving emp oy-
u>» u to itl.cr tad orsatlag a dcmanH for tr» p ^*1 ac¬
tion* of the e«ii liu' tbe dta»« fel from Ite proper po
si ion and in tl e ptftce of gi f ng a. J to it# ti.iistu it
becHms a c u.p> u-y 1» rro «er la ihe mu' y markut

Iu c "n-.i(|3< nee of tbe absorption *f ite rev^Buee b*
rui.d> snd ltuitit accooBti. it w*4 usable to

. rail U"»li Of tbe 1- » p i"»s « hie i prera le i ;r».m H41 to
1^47 1 be ar t oal ei i#e'id-lnre th-* turulet rev**n.i*s
v< t*bculd btve bsd in 'bote vevrs. if we bvl bi'creeed
go ttotey * uld are b, ru of gtoac a irantige to our ut»-
Cni bed wciks while it would nave given tea^iuit-le re¬
lief to oui eitii. nt.

I: It «i*e>rebie |.. have orBir w tt ob tbe public Improve-
0ii u * t takrc by m<u thie .kill and exi>«rl*oc« eatUa
tt.iiu to per;orm th- aork apou terms JatoraMe «. We
F'ate tnd jet profliBblc t» th»*>-eiv»i #baB larij--
sixji-ut-U are'tortcw^rt ai.d eipti'ded w.'hin snort period*
ot tlmM Ini xp rienc d pers-roj Bre Indn.-ad ls*ve the r
prefer eur'ul's and ap ly f«sr toutra«;te li it eviaBat
th*t .vh persons uius b- paid high p'i.ja or ha #om
pellej to applr to the L»gi*iat«ire Tor relief fnis hai
ben- a m u.'ce'uf lo«e u» the Slate add of «ieat Bvil ia 1*

be sj eteni of horrnwlpg affecU ln>ri lu/ly the public
io eiee s in o li-r te»|/ieij> More tbao $4# 1/) t(Xt b t»e

p Id U tbe 9 .> for tolls in addition to tae oust »f
tr i p r al'os b> thos- B-irg oir cai»al-< s;n-« 1* ¦>
tbif etcra.ous weight of taxs'-n n b«s b«.rn< n««»iiy up-"»
Uie pn duc.r.g Hate-eaud nu nea ;nt»ieeuof UJ'eoun'Jf.
II tt.e8 a'e bad crated nod- bt furoaoai or other pnr?>a.s
»im e Je36 tre oonid n<>w or In a few jears relieve toe
cvDal cOtt-nerre from aay taifon he/on d the .raiunt
tecesfaiy to ke-p thi m in repilre. an i «eke tmch coi
trtbutl ns the euppor: of gorerotneat b- migh.
l« deemed edv'sable "h" ae«reg*te of tli*«J surp'us
r-verner wi.ul em-iont In t' Afi to m'rethtnihu y
ei.l' m II one of deeiftre--* sb® suffi :i«nr to li*v#_e>tatilefe.l ibe Kile ','anal Kn)*rg« Sicnt th>e Oeu'-eee Vall'j
hp«I It *ck K'ver enals an i to ha-e p»td 'Be bilaaoa of
e-.ralind»b"drets dti»iB Ihio

fb>- UU ufiti the irenip irtB.ton it b l>a*rel of tl -nrfrora
r>oflaio 'o V.b'tiy a t'i* present rediiee-1 r%tee Is abut
t««Ti'y th' e r n>- I' we a»re ao* burlened ai'.U d.e'it
r ht. r.nts W II d be It pro>ir;; n*'e tai vjnr of tat for
kn pits 'be c«i *1 In r-fut ani on :ibo in^ asi'jle
tetriyrum tr -»<id* tbe in«>, ti of g nmeot Tii^-'¦v<rg of e xpet, e of ti ii aru' va'i^B by the BOdipletl >B of
tke e»l»t(ie .eft ao^iiO I ave b* n tet rente niofB <aaS
iiijr a Uib* nuti n et tw-ntj five rents in the expense of

r .i.vsjit ir 11 >- iisk r ti,' aril * wf f'ti to 1 no® ji'ne to
!b» eilty . f New V' r*

It is Ce r 'd a n'*»ter of ge»e» aatl "1*1 Intereet to he
able to . V|>. r» t <el) the pradu tl is of the soil, the bob
timer,fe rf 1 >» ion wM-h «hou d hav- o-eu ar^id-d.
will freq -eat 'V sr-t-ot 'be eh j, u ,c of prnri.iOBs «( .-

neiee Ue 6," > » a BtBrBet « d tli- iK-rineeit. and sh p
,« .rota- .trj.oi'ert trade and tr.neportBilon

If a of * 0 i b' ' .. . . »k')ij| b- Iti o«d by
let s'til o it ,'t h bar i|.<t do ir-'iinrim-d >b nrai-ts-u
,i |»t e,r ef i.ort 1 i l i >»w Yoik s haaw of loj

,ire ar Cl- .' * It 'ly w md be just j 1 .nouo-ed y
,r^( r n, h»*:t. (Btl hr»er fo i,r>v; ct will n
j»,r ii/ l»i ¦ l*>e» hi e tiitiinBOf the ' "aited s'atee

r, V 1. r < IT i'l t ell be <J on Bll'i 'ee
0.01 i« < ."> epy ' -e furaBfor'oaale atnal deo-
r , «e in »eee»i' 'aU« dee- a ilfliS' t'.iie o

1.' hot tre mr .m ni It.fcas e -a-
.it '1- d lit U '« Sil-'lli* litii li 0 I fl Oil 1 1

.p. )l;0 .I! r#%%! «IiHi It
,, c i » 4 ln'i end other c *r e pr unvt ' ^of

,,, ., .,,i| f, re oa r II If feom tbe olinoe'to
i -.<)

"

r ur.lfll . the Is '«ed i«' d . " i<h ">

M ... , ... «nd o ad in .'ivt» *t'B< ns
| «-|l he Mind that if we hsJ borrow

1. e- II, .. » id !| ished Ins Heinle by eer -n pue
f. ».»«-. ih r.i os » ih iB-and f> e «.( »>.»!- n.nVrfi'n
I'arsv'l oAltt y utile «>ee -*ea e tl c iiid

. r i.. .1 ... ., i ibat b rediie I B c >ni i b- <as e ef
tpiity t|, . el .1 s-.fl r .asaod tee' of gr -a ri«»
|s.ek enel't x > »e » sc. nteCB e» h tkoueaod f e of
gi»»a spenee ar d ef . gbteea nae s ea eteh eird of » "*i
ft'llvi 1C Br rlis', Ir SB fcfi® k#td pf th* Kiclilw fcultf

I iBVSStlgatiOB will show that li« WDll dakt baa Mate¬
rially diotiai<hc4 tb* valae ofrm satate >a puaay locali¬
ty*.
The tBiouBt of huilae-* upon tilt etKli Is not

(oitu« by the saioiBt ot tbe proJaatu a> »».< supplies
u tL* 'or tbey si« in< xhaueitkls, bit toy the de-

, B>»nc fur thiui >¦ tb* niarke sol the eastern oltir- er
ol tbe riii'Buiiil «»i <1 Tb« *il»Bt of our sttitrkot.
and tb* SlrtalKMi »o « i. u-li we «« eiport our pndoo-

I |li uf, deptud >)K>aiti'ir c«>t u v»» Yoik. We e*an>t
feme bu* far ik* imtortuua a ». ej w« have pin>td
vkll o» pit i ¦ <w 111* .aiooi«K*i> »t lu.wuu in -tike *, out
it will el tout «< ub aflnr. rim aely ibe ti|> >rULim
of f ovt i> Be

1 b< otjrot o' tbi- coi «' tu'loo in to prtT'Bt b recur
n nee if tor evil* we nave »xp>rlr*;«l to provi )«> for
Ue (i< lnyu.ri ut< bi i f mi debts nud tot a jud-eiJii*
p. tee. u n n «<f mi puWle works.

t ti. » lb- adopt «h «' (b« I betituMca there h VI bwn
ex^eid*" kit publ'e Bulks i(i7<bMo, the, >urp m

.o ih« p>ir|> .* euioaatud. io 1861 to
)M1 ibr L>gi iatura pae*ed b It* to raise

LiB« nji'li< b» of debar- " r tbe purpvee of nompieiiug it
mo L« ui tiniebrd put. to «oa>, and at the same *-p*i.>a
rt 1 »Vrd re tain tmlruada f ni th« payment ol loll* levied
to piottet ibe o.iml ittvtM. It .>' ohj»t ed to rh*
l«w of l*tl thai t* *1'. Bi>d tb* letter and spirit of the

i ecus itu'iia mo would piocuie tbe evils which It ¦**

a>il|i»d in iii'VHit. tha- if the law was nonetitMtloael,
It »uula injure cur (anal sy-iim li_» bnr'beolog it with

1 tbe ysvmeni uf tbe innclpal u4 iattmt of the sum
boiso*rd lerdering ci iiituid tnxate a upna lie e.im-

Iitlit l*ci'Sir<: it»t tkr iipfmr » tba work would be
Un-ita/ed b> putting an much under contact at uae

tin.*, tka prl< e> w»re Ligb and tte in. uey market id
titled, and wi ul>l b< come io- iu so wader the iafluenie of
the lrw » It permitted tbe ceitMK-B'et for the «i"ii-T
borrowed to h«- ui»d« ibu bant for banking. thai cob

| Ttitiuy ifco :nii«-b «di«x>e of tur rannln luio talk bill* for
eiicalatioe; rtat if the aExuut 0' the aaitjfl«*U-a »bo ilJ
no be »qu.l to the oui tr«oU b. nd*- under toe law, while
tbe i»deb .dtie-n woulo b<« uo-e«»»J no r«s>ourcaa woalil
be 1« ft (rr tbe coaipleiioti < t b« work-i. a« tbe bill pro-
p> («d -u- mI- all fui'tlun revt-nnaa" appl cable to th»'.
purine !L-r th-- rrpainjent of tba alae mllilnnn ral-ed
uucer itt p n-

L'Dfi r uuately. tlw L»gMatur« rejected a propoaad
amrndiiitiit. prutidlrg 'b-tt tse oonMito'ionality cfthe
lfcw.-tc»id he determaad b> f re auj a- ntracU »kouid be
inafie iir m< »ej bnirt wtd fanni eertiti -ates for $1,6<,0

' 0(li wtic oid in kuiiu-t no II>o inoer 1861, at a promiun
el left tban on> per otal wnile tba «Uck ol tee dtattt. of
k*«'»* coLStitn ioaaliiy bi aiiou tbe tame Interest com-
niuiided a p'eiii'i ni >arg<tg tu rn nine to sixteen par
ci-d:. Tbe «ontr..ct- warr 'et. it ha» been Huppoiwd that
tli«) cb!; amouoted to (8 f 2° 7i7 45 out 'his is npoa tba
ariun.ptioD that ail the es -aVBtttn oa the enlBigeaixDt
would be of <bi- e»-ie»t k no. an1 cf ibe d*-«cri[i'iuB *bteh
win t«i have b-en done at be I w«a' price* under tba o<>a>
fart*. N>> allowance aae mud" for tbe fact, that b; the
turn- ol tb->e contract* innch bi«bi-r prie«-s ware to
havchtiD p' id fcr tbe qnick-aort or bnrdpan thatailgnt
bu «xravattd !b the pert«irniHBoe of the work I' is dilfl-
uull to e»timtte whai eui -uut would have been
r<-qulr(d if 'be law bad b*>n d»«lated eonitltuMnaal ;
tl t ap^rej-ate I* VHiii-n-lj eBttaaated by d'lfereut
eoglLeirn to be tri n: ten o thtr n-B mil1 lorn of dnl-
larv Fcr tb- {-ajn-r iit, i f (beexpeo'-e of the work beyond
Uir tu unt to tie rabed by tne law of 1S51. there »»< no
KKUII'O left a» t» e implu'toln ac e difpoaed of until
tb* te.MOlO" +*t~ p«ld. an>l the worka would haea
¦to(p«d or retort tnui«t bare been bad to taxation upon
the p>tple.
Tie la* was declared to be cneonrt tuttoBal by the

highlit ji.diei«l UiDUD«l of eur B'a'e. Juotlce requireH
tbat ibr Dtonev rio> i>ed trom tbe oertitca -ee ihouid be
re Bided, and that tbe F-nte (honld piy fii; the work
dene nnoer the oon'rso** The nmoant required for thin
puipore a> net he reo-id by a tax or by Kubioittiug to the
people a low autb* rixiti|i . d .>">.. for ibe pnrpo-e. aoj pro
vid ma tor tbe pa\ m-tit cf 'ba in ereet and ?r1netpal by a
tax ac<-(>rdiap 'o the proviniotm of the oovetitution

Al bcejib tbe la* ban b- on ptoaouoced u'-envtltu
tioB*l the leg'tl »'ioB of .6i)l hap seriously ajec.ej tha
rrwurt-ee cf rur canals

For tbe fl»o*i year i ndlrf September 30 1851 the pur
plus amcuEted to $r6<t 4^ii tur the flnoal jnar endtait
S'pt*niber eO. 1869 th*? are lees thaq t3i0000 a ran
PLflWiept o li.if pmd tbe internet on 'he ptopo-cd debt
of aire BL-il lon«. When tells were taken off 'rom the
lateia) ihilrokilP tbe rat al r<Tenuea wtre no; only d«-
pilved c 1 a oob'tibnttrin friui that ponree bu-, tbe toalp
besan.e more furttiluable cmpeti tore, and rendered at-
eep«ary a reduction of naaai uli*.
Tbe honor aod thelu ere«t of the Btat» of New York

require 'he con. pie ion of the Kne cautl enlargenent.
and the Oeaefte Val ey pud flak Kivt.-r eanal Tlie^e
eiitirLiiri s b*Te lot ncne of their importance Their
oubh li-'lou In demandi-d as i-ccn a* i-i c'n.-is'.ent with a

judicious and economical publication ot moner The
amrunt reeded t rnisb 'be Hiiick Rieer oanal. and ia>-
pro**U'ent Is 784 to oomplete tbirtt miles of Ge
Dc: ee Valley mil. Ik ia>-9 COO Cpon the K:ie eanal.
tbe licks aquedccte pud other (tiuctnret which deter¬
mine tbe fmure »lze of tfce enlnrgement. are mostly com¬
pleted. Thewirk which rsmaius to be done is princi¬
pally the adaptation cf the channel work to the ilze of
there stiuctuie*
Tbe Cam) Board have d-rectid that tbe old lock- be¬

tween Foit Bersn and It^c^ener eha'.l be lengthened atid
widened and c ntrac'P bare been mads to hare tbe work
done do'ing tbe iBf pen-ion of BWga'ion. ao that they
may be b-xugbt into u»e ay the flri>t cf June. Whsnthtp
in ac'-- mpli»bed a boat of tbe dimens-ens ad'p'ed to tbe
enlarges eanal can go from Lake Krie to tbe Hudson
river When the new locks upon tbe 0*wego eanal are
finished the /amr claps cf boats can also be n>-ed upon that
route The mlattken impression pr«Tailt. that the work
which has been done upon the enlargement is useless
uotil the entire enterprite is completed, and this la fre¬
quently crgej a* a te .son for making a debt to complete
it at etiee This is not so Tha ImpriTementa alreaiy
made have doubled tbe eapsclty of the easel Whan it
wae flist bmlt tbe boata ueed upon it earried, on an aver¬

age, less than forty tone
The BTwage tonnage ol the boats built in 1(44 was 04 tons.

io do. 1845 .' 67 "

do do. 18M " T3 «'

de. do, 1847 " 7S '

do da. 1848 '. T4 «

do. do 1849 " 7« .'

do. do. I860 '. 80 44

do. do. 1861 .' 87 "

do de. H52 .' 00 "

Tbe pppl i-aMen of fur lut revenues, aud some email
appropriations made before the adoption of the e iB«iltu
tion bare iBcreaied tbr eepaeity of The eanal nearly en."
half since 1K44; aad when the locks are lcogthwoed aext
pprtrg it can be Ba*lfc*t«4 tnroush its entire length by
boat* or the larpeet couteM laud sire carrying ane han¬
dled and twenty tons Boats of this siie are bow
ueed kelwcen Home and Albany, and between Buffalo and
Kocke»t«r. It appears from examination* made by
the Ptate Kngta»er that with en expenditure of about
$4»0 OuQ. In fi>:i'loD to the work under con¬
tract the watvr c«n be deepened so that the new
bcatp can carry one hundred aad fifty tons, or foar t!m*e
the original t«bnagf Only $300 #00 of thi« amount will
te erperJod for purposes that are temporary, or that will
not advance the erilartement The wo.k under eau'raet
fir enlargirg th»l<icks will mike this Improvement of the
chacnal way itidli pen-able Without U, ths wedging of
boats will prere a p*rious difBouity.

If one million dollsrs oan be expended annuUly upiB
the unflnirhud public worka the lateral canals will soon

be finlffced. tte enla/eemi-Dt ocntiantly improved from
year te year, and the boat.-, hereafter built c»n »oon carry
their full load* *f two hundre and forty tons Thl- in-
ctea-e vt tocnage will BOt nquire any iacrea-e la the dl-
nievsiCBl of tho-e built after this y»ar a* thsc will be ef
the 'nil plte tr.-j mred for the «alaiged oaaals It will be
gaiLed by t!lo«:ng thsm to draw nore water Every
ircrtase ot nx inch** to the draft eill add about twt aty
ti » tons to tto-ir Iob4p To gain tbU in:re*-' d tennisfrom yea- to yeM It is not ne«.«sary ti tn»ke faaai'l
imprtiver.- ets <-f the whole channel of theoaaal. ll aaa
li-obtalr.ed by fltishing the eiilargrtm nt at the ob>traot-
» d r ii u ati<j by pt curing- an abundant supply of water
at piac*p wVere the want of it occa*ionj< dlffl-alty
Of the ei largement about one hunjied and fifty mile*

are cunt le'ed 71ie raf aclty of the remaining two li ju
drej pod fi,ur*een milee la very unequal on dltTereat vec
tion* Ca lOBt tortious of the old catal the boats
adapted otie tniargecient can be eonveni»ntly ui»41.
while In o'herplBoei tbe saialier ores when looted are
delxyed ry want of water cr by narrow chaaaels. The
priltts ot lea-t oaneciry on tbe cacal wblcb may be vsry
short in extent, limit the *Us and tosns^e of the beats
nav-gatlirg 1 s entire length Removing tbe ob^tra ttions
at erch pull ts will prsctieally lacresae the capacity ef
the wbcK. cinal. Tb- judicious application ot expendi¬
ture* 'o '.be uioet needed inip-o- meats will rapld.j la
ereB«e the »m unt carrinlr.y tbe enlarged boati

Th>- »»-tem end of thecal 1* tnpplied with water
ftom I.ake Krie to the denece river adts'aace of oae han
died pod Tf'y miles It is difficult to keep up a supplyfor the locks at the etitun end of Uie l<ne.
throuph a narrow and oh*uneted canal, aad
the £tate has been frequently compelled to take
water fropi tlie (;»nes-» river aod other pirname to the
great deti ment of the niaa jfarturlng establish saente
di pendent upon 'h in The Introduction of enlarged
boats will dimmleh tb« evil a* tbey will lesaen the aum
b»rof lo^kege* arid the amount of water draws ofl bysscb locks Tte early eaiargein*nt of tbe eanal at
oi(I»r»nt pi int< between KntTalo and Itocheeter will eu-
tlrt-ly toviate tbe cifflcnlty and i»prov» BRvlgation. byallowing an abundant ti"W of water from J/«kr Kile

It i< very Imaoi'ant tu al'ow tbe enlarged boa's to In
introduced a' tci., lime for other reasons although thi ir

. hole cap-dty c»onrt teused iinm -llately.l here eili 'Ooa
1* a d'Hcietry of boat*, unless the nambrr built in *v u
^sr shall eijual the nuu;b-r destroyed by tirne sal u*e.
his Will be » i-ry injuilous to the oommerne of the ©s nail.

The lor wnders pi d bria'men areanxtouato build their
boa's rf full iAm so that Ihey may nH lo;e t5- Tiiui- of
their laveetm*ate In ihlp km 1 of property T ri-«e vm-
»elr will not be able to carry more thM> cne hundred
and twer ty tons at first, yet they will m*et the
icctea>'d deniable of commerce, while the qiian-tity 'key csb csrry will not give tlicm su^b
Kdvaotegea a* to deptioy the value of the
present riaee ef boats Th«*»- can be run with .> rolt.
nntil th»y en «etn ' at er ;lae-d upon the la'trnl na
aals Many 't tb» smaller beats run he bngtVa- d and
ail will be a'iU- 'o mske iln lr trips In les« t.m- thun
heretofore Tbe nn-nhsir now Bavi^a'ing 'h* caotl* Is
ci-n-pvtsd to oeal/ut 4 i»V) tr l tli- r value te be abou*

tO »!- 0 Thsy ennsti'ute tbe m-sns of inpport to
tht ir rwiers. B.aoy of ati.>m bare iavest* d a'l tb -lr pro
perry In :> ¦«». Ar y sudden claege daitr ying th pro
p» r v f a trie 'i'or*r He rja'- of c tilers shouis b>e'u'<t*d.

I iia *e de sr.i -t it e-y <i i v uigive detailed s'atoaiea's
en his subject >o corr^et 'h- Imtuss l«n that we can de
rl*e n« env*i>tei(et r< u tt.e ex,,-ndtlnreson tb* enlarge
asiif cnril it |< con'plB'ed. Ui show that we are bow be
aifl'tidhv tee imp mvein-»t« m»di:, tJiat w< e»n rsod«r
tteai *tt i in /e avaliHtoi*' from >»ar tfl yi-ar. by ths jndl
clous app'ica'ifn of )ned«rai/< enm*, tin', we ran h«re
»n ' ela-gi ,,p e.ai-al iibm| it bsc*Bs« t»ie « nl rged oa

rial tb bl» «i oual tncrea e . f e»B«nl y will meet the
ir itris in/ d ie \i.d ot eo-nm- r -e and tha' alt this can bd
efl,-, a ei ii the cca tiiw ' f a larpe di b .«!.¦»» ex
ptrletc las sea .» o If ptej leknal to oar pi'tlle Work*

' be pnipo-* of snr ran*| stsosi l< te rtlroct the va-t
C' n- » . r « Hi ii -

i -e, art ci'U h o»»I* triversing
r,i r " e'e aad tb i« -segre o n« toe p'etl's arl-m< 'r"-n
It *rat> p< rt»t»' n <!*. artltiv a< e.istia*l* k« avid
cl isp rnongh t» oomnan d th* liiieraal fj-ad- agalnit. h> n n t'» I it'in »' tbe *». I.aw enee aed Miaoe
H»»is rref te HI. I ».t, H '*'-«ii*>e'
*1* aie's Inquiry I r'eA'Vi it Intrn tba evi*n*e ef e->i»-

e'l' it'-'i au'en o-a » ef m n if - -nepf Hound hna- it,
SI 'lit- I.. I fif.ai I'l im i 'tag x>et|e C*n,t. l ite" our eat/
ft tlfllf I* .tf ftlCt * tfi t|>* » llk'fflff
M m>j *»nu rt#!fi %%%% p*M<o«4ft »tli .« af"f

tci . gr nt. ? ffMtnm* ft* fro<* ttah.
I do no' In th»M tint If 1 1| j fthon; 1 p?ovft
in tv * ru* Mi* *«n»k t.e ot grvftt In roif roi-
Ui± 4>e taws ci xim. fh -y a«f *srjKd »;

r. c.l. »f tbe Utata whom aniy anxious to raJaee M th»
lOWSrt pc'at the .IP'HW ofaot «eyiBg beir p1>a action"
lomait't Rail uMi era owned by lilWMuih who B>a
interred la n«t icy tar*- returns frern their Investment.* tile lb" c»a*l» are id good order aud under jadloion*
hHM.tnl ® ublaaiiotw caan.il be sticoeitfully formedbetween eorporaiieos to the detriment .( the putule
""le f n put* our iinAi.l'hed poVic works in the B»»n-
ser »*!..« d tt l~ Bw«e» ary to expend about
*1 «!< « ei.B'i«lly If the amount of the snr|»lu< toll*
e.i d be »iu t«d o the point »t which they s-ood m 18;>l,
il»\ wi>iU r>e n.fll«trBi for the purp'M bu'- 'b«y are
las* tb»B t "O.i'U 'or the flrcal e*r eudleij "<ept«BiW
JO »r i ib ili» j»»r IBM) m additional charge of
nil nt Bill be idr u item for the pe>meot «f ta«
t,.i j,|,t Wf b<«« rrttHB to b«li*v» ibe p»«eentl»w

; i»t» rt tollH ¦««< the enlaced e»p«c'ly of boats Bill
. res'iy »c>.U'.rot »b»m, ButweoaiBot hope that tb*7

»1|1 »'.».» if'' required amount hej.md thin ad lltlooel
ebkH«of J4f t» w* raooot tttlt* tbe rates of tolls,
bio 11 »mbj be deniable to reduce tbeu

l tie competition bet »e- n thu ranal and other ebaaanls
of commerce if B««*»-ry «e It.- and very MW« An
laereaa* nf toll* Bfiurt n'bw drive business from tbe
r. ul or i'. wild c mpel the fieUhters aed boatmea to
r.do... lie charge* wllcb aw. »<>» low aa-nigh Lou

Bot cu j widr® tb* riicle fr«>m which mm craw bum-
Be«s but 'bey ale* sole-go th* boBBdsofthe maikets
withls »Hco th« pnxioo'B «f '-be country Mid. 1 1
we wool* retelB commnr." apoa oar oinall We »U't do
in by niUlac tb»« lt» ebMpe.-t
diffleulty with wb'eh we k.»e to eoi><«ud 1( tto """r
lu of ta Vto 00C maeed 3» our pieient debt. wWon will

t er'ktrer be levltd up< B oui saoal ©otaaieree In »<l<lutoa
to tbe e^Ki"* cf *«"-P,D* the caa«l< In rep»l^. If ».

mb ktep eo»n tbe toll- and tbe obartres for trmB»p'>rta
tiOB. by the li.»rot notion of laige boati. aad auaanual

1 Inert a«e el Ibtlr load* we shall be able to extrlette oux
I vobi'c wrrk* from tbelr pie cnt aBb*rra«Mueut«.

1 here l(. bow .»titaa<»d to b« due to eontrjkot'irj. andfor >»»d dtnanae, «tn., for a large portion of which drafJ
I bare been (rtteu by the Canal Commlj^oBaw oa

tbt Auditor, whloh ate anjald by bi» for w»t of
funds.. fvwvvv

I Tbe eaiouat eetlsuated to be due ft>r work par
fomtd nnner the eontraoU mad* oa th« aOth
bcernibtv. mm... i"; *o00°

Tbe coat of tbe work raaeatly let between Fart
Byron end Bocbexter will ba about IOC OJWEn*meeil»« aud mihoel'aiieoue expen»-e» lW.ow

tbe cot t of the work on <Ue eanali .roosaary to
be done Bitbln the year, 600 000

$1,800,tOO
When prcvlrfoB ie mada for the payment or the
$1 t(K) (40 ir«*j\co on tbt) «n>ml oerti6oat««
l»med under theUwof 1861. there wiU oa
n a«e atallkhle an onupended of
balance $860 000

If ttr turnlue toll* for the fltea) year
fit'.ig i«j,tea,b»rS0. l'SS. areequ .l
U tMOke ol lael j»ar, they »Ui

47A.OOO

$wiwt
The reputation and lnrore»t of t.hc Btata ronoire that

iflnir*OiA'« itfovviuD be m»do foi ttiin bai4D<M* of ^8'io^OOJ.A portioD of tb« uow due to th« flfudltors
of ibe Slate. Many of whom hold drafts on to* 4udiunr.
wblrh ba»e b. -b di»honoied fir the want of runde. The
rt-naue is fo make ladUpenaaMa improTemwnti upon the
caBfti*. the oily way to procure the money nee*«ary to

j nn-et these pr« >-etiig deniands. Is to impo-e a tax, Bhieh,
B|ih th*t !>¦ w l»»i»d fer ibe support of the gorernmont.
will tu.ount to a*>out one mill on the ai^sed .aluatloni
of 1861.

..I d.em it of great importable to secure an apnllea'loa
of at lea»t cnt Bii.lii n of doltarf. auuually. towards tb«
eon;vi. ti/ii al the l»ene»«« Valley Canal, the Black lllrer
Canal and iinpr^Teu ent, and the enlargement of tbo

cf the E'W and Otwego Oanal# This will, in a
abort perlo<l of time el^et th-no d«i-lruble oojcotn and ra-
ll»<e the euhairarMnenr* on 'he llue of the Krie Oanal
aiifr^ng 'rom an Insi/flio'ent supply of water and narrow
chancels and enable the boats hereafter to be huU' to
retry their full load* of two hundred and forry tone,
Man* ei,'e»»i»H work" of mete oonronience can be post-
p.,ned un il b- ¦- e-reutial pom' a aregained A lodlclon*
ai il oa* iob ot tlx niU'xneff dollars, (aat-in ne trly »<iunl

to ife« originftl ooit of building the whole l.rie Canibl.) ex

pfiidtd In fiual annual suuii, wiU affeot these groat

*l'jtC^imjKwMhle to es'ima'c with any degree ofaccuracy,
the amount of the aurplus U>lls. daring t'..e next six
j»n<§ To »n»b e the Sta e to make an annual extendi-
ture of one million of aulWra on our cannls it will pro
bahly be nec»s#ary to rale« in eneb year, from some other
louice .!» ut tCOu.COO, In addition to the amount oftnt
IBrtilBS toll*.

. , ...U'ffereat modes bare heen proposed to rv.se t he btuis
¦eessfaty f..r the proM-cution of our publlo works The
Leviblature May. 1 1 each year, impose ntax for that pur-
pese' or tt ®ay borrow the money un ler the prorl-
biors of the iw.Hth aectioa of tne sereath artiole ot tha
ccnstitn'lBB Which require that an ahounl Ux .hall be
imposed that will pay the intereat. and mleem the prin-
cipal. v. ithuig eighteen jears from the time of the oon-
traction of tbe debt; or. a proposal to aracn'l the eon-ti-
tutlon may be snbmlttel to tbe people, wtion, by tha
terms of the consiltBtloB, must be agreed to by a ma-
ioiitj of tbe mtmb-ro elec ed to taob of tbe two H«u«e»,
oft*o dstlact and bobsccb Wa Legislatures, and tb«n
submitted to the people for their approval and ratinca-

Objections exist In tbe minds of some, to any change*
ef the financial pro*M< of of tbe eonititutiou. as
tfcey are apprebenslte that they may lead to the Unpro-
vldeBt cxentiOB of fnrthtr debt, or to a podponeinent in
tbe t'Bi for ibe payment of the existing debt.

If any amendment »f the coBStitntmo shaU b> pro
nne-d by tha Aerate and Assembly, to enable the Legtj-Utort* to bonoir nione? to oonplete oar edoml§ in tae
uiaBcer suggested It should conform. In all respeote. to
tbe pio»i»ions of tbe constltutloB in relation to the pay
nient cf tbe exietlug iBdebtedaess, by r«qulrlBg th« orea-
tic a of a rlaklujt faud to pay the interest Bad rede m
tbe prlBC'iial of any such debt within elgntesn years
frtm ibe nme of its ereatiOB; and If th'i su plut tclis
sbcuid be In/uffl.lett f«r the purple, that the Legitla-
tare shall protide for any dtnolency by equitable tax*»
Tbe Uoaneee of tbe State are aot la a satlsiactory oib

ditlon In 1814. the State bad a fnnd appllesble to Uie
support of its goTerament amoaattng to $4 yi'(l«4S. This
ha^ bt't?® ipeat and a dHt)t ort-ated which on tue Tat
1S10. amcun'ed to $«y»«840 82 To extlngnUb this
debt the oonstiluUoB provides that the sam of $860,000
shall be set apart from tbe eanal revenues, as a sinking
fund to pay tbe interest and redeem tbe principal of the
general fund debt, including tba loans to the rallwl
etmpaalM. After the easel debt is paid, the sum of
$1 5»>O.M)0 Is to b« Mt aside la each year for that pnipi«o.
It was evlcenlly Uie latentlon ef the conentioa
to asoertala and fix the amount of the eaaal and
gearral f"Bd debt m It existed on ths 1st ef
jane, 1846 and so to arrange the slating funds
that their anaaal application woold pay the iBtereet
Bad B p«rti. a of the pr1acip*l of tn«se deots. la
lh49 the LegtaUtnre made a Iobb for $381 000. to pay au
al'eged indebtedness of the geaeral tand to the canal
fund aad added tble amonnt to the principal of the gene
ral fend debt. Other loeas were made at the same aud
the pteeedlBg session, smooatiag V> »s«9 819 44 whieh
were sdded to the principal of the canal dabt. The con-
stitutiotallty of these loans has beeu a*fe.-.ed and c«a
trc.Terted In official reports Without lo'i'tiring into
their propriety at tbls time, It Is proper fo« m« to state
that the) pr< 1< ag beyond the design of I.ho cBarention.
the time withia which the canal de*>' c&b o« ^ald. and
raVe tbe sum of $£.'>0,000 set apart to piy tbe interest
and reee-m the p lnclpal of tb» geneial fund drbt. inada-
uuate to tba payment sf tbe Interest Instead of beiBjt
B'mitiUbed tbls debt Is increasing by aceumnialloB of
Interest; or If tbe excess of tatereat eror tbe $."£0 O-O is

paid fiom the gearral rerecae of the 8<.at*. tne means to
pay 'h» exi.enaae of g' Terameat are thereb, lesrened, aad
increased direct, taxation Is made nere«*aiy
Tbe smount b^rrawe* by the State since lu* a tojtioa

of tliecoBeUtu'ion in 1H4*> axoeedi the vnooet of debt
paio by tbe *lnklrg funds.

_It tpptaip from th« rrpott $f the Conptfollff.
will be submitted to you that the exp-Bse* of the Hta'o
government far tbe fuwal yearendiBg ^aptee-iber M. 1V.2,
exceeded Its leeeanee about $'^*0.lK'0
The report af that ofBcer will shoa the elwaeter or tha

fxpenditura* and the aecessity for their retieuchaeat
It is Lr lie red that rnaay chargte upon the t.-atk-ury ein be
eu' ofl ox d nilrl'hed tales* the ext uses or the Bia.s
an- curtailed II must withdraw Its oenef«e Ijnstolas'l-
tuti<n« of leaiBing. and a«ylum« for tbe unfortua-te
subjects cf mental aad physical lafinr ltls « or It am»t in^.rease tbe amouat tt Uxea Imposed for the support of
aoveirment

, .A strict regard for aronemv and ths maadates
of tba r rgaaic law are of tUal' Impor aase l.i repabli
evi goTertmenta. The eoa«tltuti«p ot onr -Hate Is the
hairier created by the people fot their o»n pr<-,taction
Maicst l»judiciou» or lnjurl us legislation ITie aon
sUtutioB of the I aited Ssatea Is th« b 'Bd wbieh hokls
t'ge her tbe aomsrou* iadepandeat tftati»s ef this o»v jf. a. racy eaabilng them .. to forai a more pe'.featunioa
establirh ju-tloe sn^are 1 'wstlc tr-Bqnllllty. prorldjf. r the common dsfene * prsmeta tbe g oera * -lf»r» a id ,
secure tha hassiao* of liberty to n-aa i oar po^ter-ty.'"
I nder 'be terms of this oompact. tbe dilTbieot StaUs of
th- l air a ocrapylag a tenitory jiy *<|utl to tba
whole of Ku rope bare existed la h»'m mv B^wi'h'tand
leg gr«at diversity la thslr condition purnul'.« aUmt'.s.
f.r> 'luctUmo. aad 4< meetie In^titu'fiDS c,*n pe'mt
u-ta oor 1 nioa only by strle' c B'triic'-ion ef '.a* cob 'I-
tutian of the i Blte4 htntea, aad by coofluiag the actloa
of govrramaat to thot- snhjse's d<«ifeaate4 In the cc»
pact o* nnloa. aod which are ol ciantin iB'.erast aad
tfclne to bjI portions of this great eoafedervij

Tbi- w.lfare of our B'ate and na'ioo will be be<t
mote l by rtgldaemomy la the e«.uduot of ths'.r alTalrj
and l y a strict maintenance of ooust'.tu'ional law.'

HOaiTiO t%\ a»)fR |Albabt, January 4, lc6#

THE COMPTROLLER'8 REPORT.
Ftatk of K«h To .tic, i

CoMPTEOLLSu'i) OkFIC*. >
Ai.ba>y Dm 31, IH.r»2 j

In obedience to ehapter ei*u till* mreo. article
one, of tbe flret part ol the Rrvifl H fttaiea: aii 1
¦ )r» ot cbap'er "50, of the l-i»f t>fI8l7, tin Ovrap
ticl'cr h k tbe koiior to labo^i. the fallowing an¬
nual report:.

rbt **,»«r»l fund.- Ve'onKioi? to kr Ntate, i omh
r re referred to »r.d eeiuiderea in tail r«) *r , »i* m«
to ln<« it fr v r .

< i» r em I FiltH ;
Bltkitg Fond ereatrd 1*7 tko cc-B*t)tutien for the

pft)m«nt ot ib<) public Otht ;
(liul Kutd ;
(IraiioD B-'-ofji Fond ;
.itera'nre h and ;

iK-pofit* FeaHl *«>!
< irUjnTiiu IV, tU, 10 *ai.:h wirt be

nidi
tub ((rNKRAi. fitwo

A 'l tb« r.rri Bary ii^mri of <.ue
P»»b' »re fnid fnm Ibis f nw el I'* Bivare ».urt «> j< ets
- i]i lit« 1 n«f, rt«r>ei) by r»'er t. vi IV-. vised ritv
ti.tr .. 1 .wt ( n», eh.:p-er m,.e *.1 l« R»e. Allaoyro-
pmueni n%<ic by thi» I/ n»»l» ore of an hitmHi-
t»ry ebiir*. t»r, and aof. *nliy eharged up>a
¦oii.e <ither fui«l, are aleo to be paid t'.-rr* the O^n
.re' H.vrt

r» » 'oiiowir/f ? lamr'"*. tak»r. at r*nd*«n, fr*«o
I »fV"^w.wu null .> kw teat MIM*;*!!,

fid (bow ikl (kUHtlT *f l*m« Of tk«M Hbfr
ordinary charges ipon this Fnnl By tb»p'ir
36*. of the laws ef 1S&3 'be mm «f tea tboataad do|
lax* la typromiM for the "lanrdiiUi removal of the
obrtfueileaa to the naviua'toa of lb* Hud- on rleet."
and ky ekip M? ef the laws of tlif «¦))« year, the
IDB «.f t>o ikdD'itd ft or hundred dollar" i appropri¬
ated to tbe peymeatof the travel iDg exp-nses af ilia
pretest ai<l oae of 'be lata <'an»i Coiuail slon-r*. for
the jeers 1841 aad 18(2. la the opinior of the Camp
trolley tbe last appropriation we- proper. y payable if
at all fr«m the rvDal 'en unc. and should have been
to ebarged ia >b« aet by which it was mad* Ha sog
geste the pnprlety if m-Klig itv,iy at>propriariou p.
erflo»ll» cHerg-able apt-n > epecitio fuud wnd in th »t
way ib" MMVtl land (t Urge porilin of whose reve-
r u * ie derived frvm taxation ) w II b« protec'ed fmoi
?¦in t to »»- wbieb ikwld be hoian a» other fuudt of tha
(Mate. This eu.gertlta b-coaiee auora iinpnr'.aut ftom
the fuel tliat 'he charged upon tba gent-rsi fund for the
laet ti>c»l year largely exceed lt« revenue an will appear
from the ft llaarlag tatement sli -wing the receipt* la'o
and tba p-ymmle from tba treasury on a-couut of tfcU
fuad. during the flseel year ending gap ember 80 lHo'J..

tinria rune.
lie rnua

Airw aatof w arritntit drawn on
tba treat nry. on acooen' of
tk« General Kuud daring
tbe ) aar an ding i Utb b»pl
Itfla. (8ee staremeat B $1 371:446 36

Ameuat transferred to tba
fcliooi Kaad Capital for

an bends of Oat-Ida
porchaee In pnrenaaee af
ehnp lei. law* of 18(0.... 4S.153 fid

Amour t transferred to tba
following fandt ft.r Interest
ob money in the titatury
brlcnglrg to said tuada.
dnrlig tbf year ending Jtttn
Eeptscber lH'i »u
School fond....$l» 226 1*7
U. S. Pay. Valid 3 611 40

'A 757 43
Amcnnt of warrant* draws
on the treasury. remaining
unpaid oa tba 36tb Sept.,
1M1 4M 91

1 341,881 IS
Balance 1b tba treasury
tbr tUtb Pep' 1861 316,763 37

Amount of rtetlpia Into tba
tiaainry oa aroaont af tba
laieral Void dnrlig tba
year <ndi»g 3vtb Hapt.,
1H2. (8ra BtaUaant A.) I.m:i4 13

Aacm»t 'rtn'ltmd fram tba
fisnatal Kuad fit-lit rtink-
iig Vuud for latrrcrt on

niOKtja advancad fioaa tba
troatiiry to a«at tba d«
liiands an tbat fund 3 393 63

Ami unt transferred from tha
Poboal Vund for bonds for
landa rt-eched during tbn
ytKT b«!cnging ta tba Oa-
.eral Kurd $11,921 49

(1 161.081 03
Amount of wnrranfsoanerlltd 160 81
Amcnn' of warrant* drawn
on tba tr> »'uiy rrtaaining
unpaid on tba 3i.'th Sapu-ni
ba*, 1862 SS| 30

$1 153 477 63

Dfflcknay of ravenaa on tbc 30th 8apt, 1852 (ld« 8t3 63
Daring the part fiscal year tba payments trotn the

General Fund hav< ezeeadfd tha reotipt*. 61040'0 10
Id ib« annual report submitred fram thl< office In 1861.

by C'ooiptrtlJor Suot. It ap|»ars that there waa a surplui
af the rev. nut of tba gegtml fuud of $64 621 28 at tb<<
eloae of the tl»cai year 1*69, and that the Hurpiu* on the
3«th fip'emht r 1849 was $113 27» 23, ehowing tbat fer
ths fiscal year endit g aoth September. I860 tbe expend!
tures had exceeded the Income by the sin of $68,-
767 94 In reference to tha condition of tha general
fond m exhibited by its receipts tod expendit ur«« prif/r
ard up to tbat time, the Comptroller remarks, that
he "aontinues to entai tain the opinion axpreiwed ta tbe
Lsgieiature iu his report for 184B. tbat the resources of
tba General fund as now cone.ltuted. will proye ruffl-
elent to provide far all legitimate expends af govern¬
ment. without a retort to further loans or increased tax¬
ation "

Tbe exhibition aide by the preceding sfate»ont of tba
present oendition of the General Jfund does not show
that the opiaion then expressed, in reference to tbe
ability of this fuud ta meet the ordinary demands npoo
ll. was well font 'led It was at that moment giving evi¬
dence of ih- gradual progress of decUnc.which iu preeent
crippled condition exhibits In chat year its racsipte had
fallen below Its expenditures $%K 767 U4.
Tha report made by my Immediate predecessor shows

tbat there wa» a d"l>ieney in revenue ia the faad on the
Stth Sept., 1861. of $88 767 41. and thin yaar shows tha
largely increased deficiency af $188 343 4a. and this sum,
with tha balance In the treasury on the 30th fjept 1861
on account of tbe general fund vix : $16 763 87, shows
tbat the pa} meat* for the last Cecal year have exceeded
the rtee pts by $204,010 10. Tbi< sum la due from the
general fund to tbe other fundi belonging to the State,
and the meney is taken from tbe treasury as tbe want*
of tbe State re quire it. without re'erenee to tbe question
whether It is proper to pay out money for tbe ordinary
expenses of government, which, strictly speaking, belongs
to one of tha specific funds; knt the practloe bai prevail
ed ». It og of using any mouey in tbe trea-ory to meet
the dt maads af tbe public creditors, tbat it ia now very
dlClcnlt. if not altogether impracticable, to change it.
But the Comptroller feels constrained to lay. in yUw of 1
the preeent otndldon of the general fuud. that a rigid
tcontmy in the public expenditures, and great watehrol-
neis on the put of the Legislature aa to (be extent and
character of Its approprlationa. is necaeaarj to enable tha
tr«*»ury to sustain itself for tbe future.

7 he ordinary sonrets of revenue to meet the demands
upr n tbe general fund are reasonably certain aa ta
amount. They are derived ftom the State tax. auctien
and salt duties, tbe annual contribution of $200 000 from
the canal ravenuea. arrean of taxee. sales of lands, pad-
left' licences and feea of the reyeral offices. It la not
aafe to estimate tbe amount of revenue beyond $soo 000
perannnm. rrom theie now ordinary souicee; aad tha
eMimat^d jwlpts made by the Comptroller for a sarin
of year*, will show that it has been placed aowddarablv
below tbat sum.
In 1849 the estimate was $771,600 00

JSJ* " 1! 604.200 00

JI LT. ' 872 830 &7
Tbe eatimate fcr the current fiscal year Is $7i9,1»40,

(sae statement of tbe estimated revenue page 'iA ) but
from this sum must be deducted the charges for expensaa
af tha Onondaga salt spring*, estimated at $U6 (>00. and
the eitiniated receipt* from auction duty, via $ll.'i 000.
is prabably too high In view of tbe present condlrian of
the treaenry and the anticipated revenues fer the next
J***. I cannot advise the I.egielature to adopt aa a basla
of expenditure and appropriation, beyond $7C0,0C0 for
this year. An expenditure of this sutu cannot properly
t* made, if the Legislature shall concur with tba Comp¬
troller iu the epimon that it It right and jmt that the
general fntd should reimburse to ibe specific fandt tbe
la:gestjm taken th( rrfrc in to meet the ordinar}- expen¬
se# af government, Instead et snflering the lcd>-bt-dnesa
cf the general fund to the speolfic funds to incrwasc from
year to year, ander the present ryatem af keepinit upou
the kook< of this rffise aeparate aecnunts with each of
the funds of tbe State tnd mating bat one treasury, into
which all the money received by the State is deuotited,
without reference tv the fund to which it belongs.
The operation ef tLl* t>item at the clo.-e of the year la

this, tbat the Comptroller and Treasurer beve a««en'.ed
to tbe payment, of ni~>nev which legaiiy l<elooga to tha
school oi swott other trast fund of the S'atc fcr salarioa
ofpublit officers, apprupriatioas f<« hrspltals or roaJs, or
expense* of Liavelltng commls'-loneri, created by re.-olu-
ti< a ef the I^isiatare, rrany other ofytet of MUteexpeu
dlture which cr nfU'atioBaliy t.r legkl.'y, could only ce
paio from »L- general 'utd revenue, and whinh would s)t
be pa'd if it conld be known at the treisory when the mo¬
ney Lelocgirg to tbe general fund was exliaused luid that
thexuocey re«aining in the treasury beloiged exeluslve-
lj te the othtr fund- Ii U now all mingled together,
an# the (.'cmptreller is not aware until tbe acoouuts are
written np at tbe eloae of each fiscal yoar that be hat
violated the law, by Bring inoeoj for expenses of the go-
vernmrnt. whlcb eacredly bel'.ngs to other foads. crea'ed
aad set apart by the eonstltu'lon and laws for speoifla
aurpesea The Cemptroller ren«ws tbe tuggestioa made
heretofore In tula report cf mak'eg every appropiiatloa
of money specifically payable from a sfteoilc fund, as
*oe advance toward* a refe-m ol taia difficulty, anl tkus
approximate somewhat to the objeot to be accompllahed
el eaabiitg the disbursing officer to know what charges
are made agalm>t each fond, aa be pays tbe warrants at
tbe tnanary

I aek the attention cf the KegWature to acme extrair
diaarj charges made upon the revenue* of th» (ieneral
yutd growing out cf loan* nixd-. under the authority ef
chap 374 taws ef 1849 entitled an act to provide for
ex rsoi.iiaary repairs aad Iruprovemeatt of the eamJi,''
a^d chap. C01 laws of 1HI. en'itied au act to provide
f«« the enlargement of the locko of the Oswego canal."
»y virtus ef the first law. tbe sum of $6<>,i'ii> wan bar.
rowed and applied to various objects connected with
ordinary ard extracrditary repairs of the canals Uy
filtue of the laitlair, the turn of 4200,000 was borrowed
In December ff laet year, upca wbi-h a prcmlam of nine
per cent waa obtained, and a furthermm of $300,000 was
to bt borrowed In 18,'.2. and both sumt irere to be applied

. fcrst to the enlaignnent of the leeks of the Oswego
eaial and sn.v surplus beyond the contract price for en
larging the locks was to be applied towards the eolargo

¦ it at of tbe Otwego oanal Tbe first law made no pro.
yislon for p^mtnt of the Interest; hutit v»*a p«ld eat of
the premiums received upon the lown, until la*t year,
when the LegleSatnie pessed a law appr ipr.atlag $fl)8 7ft,
!*'¦ pay the dellcieaey of int»'re-t advwuced from 'he Oanal
I od ea this loan, and also $3 00'J iu each of tae yearj
'f>. 1 and 1862 to pay tbr lerereet for those years Tttls
wonej wat taken from the geiaeral fund te pay in emit
eo a lian made expre ely for o-pi r' snd Improvement of
the oarals. It for tbe 1-egi'lMure to try wh«'h r any
far her approprlatioa fi.vm this fund sbou:d be male
ftii tble purn -e.

1 be law ef to enlarge tbe loekt of the O w.jo oa

¦al and also the canal Itself etw^e.* ta« nt re*; af er
6r applying ike preii:ium« rtc- ived lor th« ban to i'*

. 'jaieat jnd tk.' principal deht upen tbe g. n»ral fuod,
wit ii a provision loweter tba. ko'h flnl t>e e. P*nl |r,un
the ratal rt venues, '¦ whenever th« ext-t'oK o as; itJ
venal fba/fes thereon are fully discb* gwl. i>ud afc-r
tali end (ii'ire applies1 Ion of theonnwl rev, ris < has heea
made or der ike re.inii^nifut of the e» a*tl'.uti<>n ioia«
eea iile'lon ef tb« (>il« 0 cal enl r<eaiei»t nn,j ot
4i<Beeee Valley and f!l»elt It) var can»l«." re.ult
c- ml hspfea nud- r the couetituti'n on'.il IW1V snl.
In the mean l*>w. tl?e g, neral ftiad oim p^y the annual
In'tref Tbe pr< n«WiBi« received »s'« tlx t,o0 and "io
intireet is $iSl(0 per snnurii. Two thirds t,f thu prt-
Kiutii Is already eifainttni) by pa ro.-nt of toe year > jq
t rt't dne tbis triinth froaielon ntnsthsi'^ <i" by ttiU

alela'nre ro meet the defie erey of In erest lor the jur
r e at ytfl'. iiftt r apply 'iig 'he }8 'Mi of piemiuru^ on li-viiJ,

s» ' at tppr < p\ laf.icii of f# t'iO b. neee<,*aiy or ttls pur
>trr

¦A h'le the Cf.Bip'rcller rafertalne ao doobt thV. the
I w« a!»fko;i»ing tbe e iosiiig wen. aasu'tio i/.-d h# the
We* a eee'lea of thereen.'h ar lnle # f the n D^tUiltltl,
b»' iru-e tkey ei- not dab'* or ^*d '. to m ces i*l de-
flelte or fnilnrst of rtvenut or foreipen ^ not prcie(d-d
t«r " and were not submitted to th.r pecple by virtue .if
tfle Srtth tsa' ioa yet tbe if.btt aro t*i be putd arid pro*

» i-loa m list ba made to meet the |pu rett, (i l« however
difllrnlt to nnderrtand npoa wlmr. prlnrlple of right tUe
ps)wieat ef eltler priaeipai m latere*! of tleetet ioana
*"ds evprcmty far caaal pnepo <* we* ekatrtd upua the
ipstwiw Mti me Satan have a rfcjk iinm w«m«

they annually mii anl an iuerr-iislnir oar The general
fond if already rlakiBy nnc>r its accumulated weight of
mi" u'bvilrod debt. aid tta"-ae aildltl iiu| ebargu. of ft
similar ubarecttr huh lo in: kr taxation inure certain
aid oi*rt a*.

lu the < p'jjl"n ef the On- ptroller tlm only true, safe,
and bonast rule in reterenoM :o vxitenditares either by
individual)) or .^taies in to ke- p »urb expenditure* within
tke Wgitimstc and well * ««rt*lii -d eour Ma of Income

W title J e urgea economy in the I'uolic ripen litures. he
l" nor luMBf 1 l.l«* to the n.niei -u« aid ju t claims of thu
wany charitable and tceo'itic losti' o linns of the Statu
upon Its bounty. fb« M ini b .j>iuib the inane. the
*f., brea ami benoeforth will be en¬
titled to the rub*tni>tUl halo «f 1 lih.r.l State charity;
and the bo. pltaln d'»p»a-*rier. ai.i other electa .syuary
iiiMitatl»ns claim the foaUri. g ali mid euppor* of the
tr.aeuiy.

Included lo th* e»tlu>ated revt-nu* f<a the current
y '»r i* the stun tf*uo<o<> for srraars of lasea duo for
the yean 184... -10 47 aud '«* The ,»). tor the* taxea
is 111*- la*t to b« made hj i hn Comptroller and it la
botnlaod expected that it »i i uu. .oine Um8
duniK the eiituTK hunitn.r. The li,u aud book. ¦. nrepa-
inery 10 (he rale are ne.riy eample-cd, and the sale will
be sdicrtirtd ae fix oar-ili y are rimshei. The law re¬

quire* a notice of tevente. n w^k-, to be published orlcr
to tlk rale bj tie Comptroller which will ejrry It iato
August.
A tele for the tan 1 of 194*. w\- h%l in the several

rouB'i»B of the State < a the flrat Tn**d*j of Uit« month,
pan uant to the Uw of April 10 I8C0 cl.upter 2ii8. Br
this stn'ute all futuie eai« of lands for t*x«s. including
tLoeeofl84&, must take place in the counties, under the
.'Ireelion of tha c u..y trea»iir"r" Thia i< an entire
change tn tlie system ol elliag the lands of aon resident a

tot non pa\ incut cf t«*r« aud no correct oplnlen eaa yet
he given of ita practical ererairu; It la apprehended,
however, fr'in the tmper feet exreu'.loa of u rn. of the
provlalens ol the law by thu act <IFi >'is in oharge of tha
subject, as already shewn at this depajrtui ut. thateonii
darn ble d* lay and »«>iae clfflcutty #01 bi experienced l.j
thee wirliing to p»jr the taxca ainhfed or reUeim tha
herd alter Kale
lbe delay In preparing the tale :or the yawa 1810, '45

'47. and 48. haa hten oeauiontU uaialy by the ncoearf-
ty of getting rvady the aookx lift* and aUteaenta for
tliia »ale under the lav of I860. It wan an
entirely new atid lab rirm duty thrown at>on the
arpuUneBt. r»qulrlag all the clerical force at it* >U«po-
aa) daring the apriac and aHjtuer. and whtah. with the
araairf duties of the o*a- left hut a amall portloa of
the time at ita disposal jt d*rctu to tae preparation of
tha rales keeks of ttie prettoai j**r».
There it dne to the State ft* t'i« nt>on laads reaerred

from the rain (tor the tax.a at is»o 1841. 1841 1813. anil
7, I?' tb* 'D("*n He.ei»«AW)a, lying in the eouotle; of
tattwauguaaod Krie. thr *dbi «,f Alli »ll», principal
and lntei .it It la e'.ala.-t by the ()gdeB Uad Oompany
thai thfaa land# were not rightful:? nibj-et te the taxea
fci th.^ayrara aorta rnitia »rw peadlcg uadatermlaed
in th« Supreme lonri. the d*d ion ef whioh will settle
that <ioe»'ioa If the deeU n rhould be favorable to the
laud orinpan y. the money ai.t be paid iato the treasury
liosa the eoun'lee of 1,'a'taraogn uad trie. The aralii
ef theae taxi* cunaot ia any event he reerirad durimr
'¦* Seer. Mil ».<> exycniHturra eaa heprrpeflr made ki
aatlclpatien of their receipt
Th» I^giala'ure la referred fo the report of the Gomo-

I 'tiler far the year 1844 pageT4, 'J*< rehedala L. and the
lep rtfor IM» p»g» J ii for fuU information as to the
p rounds upon whieh payment of tbeae taxes U eou-
terttd

la addition to 'he aocnal aj.p-op laMon cf tfrohprndred
thourand dollars from the revenues of ihe eanalalor the
support of govtrnmrnt, by the third aeelionef the w venth
articie cf the eonrtltutien, thic.11 will he at fhe dlipesal of
th« lifgirlituw in 1856, bd-Vt ik^t ^cfioo,forthlA piriow

. lurtber sum ol oaa hundr. d and :lfty thoa^aad dollars,
provi^i a the revenue of the dnte appropriated by the
sr tenth article ihail not at tha; t.cue be aufflsieat te de¬
fray the neneeaary exp< a*»a ef th^ goveravieat. without
aontlnuing or levying a direct tax. it iashowa in a sub¬
sequent part of tnla r^pert. tfcit uo Increated tax will
be aecerwuy this year to meet the erlimsted axpendltures
and mpply the oeBclaney la the revenue ef the geaeral
fund. It must be coutlnuad far the future, under the pr^
.eat rate of expeaduure. uatil the 3Ute debt ia paid eS
and the leTeaueg of ilia o«aali tar uad into the treasury for
the Mippcrt of Kovemment It is hence certain th%tla 1855
this sum will be added to the m*ana for the sunport of

foierrmant and autyeat to the power ef the Legislature
ut the Comptroll-r eannet aeilriae any anticipation or

application ol This reveaue while thn general fund con-
tinues so largely a debtor to tha speeitio funds of Ifee

GXMUL PUtTD STATE dkdt.
Statement I Shows the preaei* t amount cf the debt

a»d the particular itrma whirh compose It.
Statement II. Shows the aaouut of tha debt at tha

adeptien of the conatltuuna, on the 1st January. 1847
and the several items which bavc oeen added thereto'
and by which it has bot n lncr<-aj-<J from the sum ot
$6 Wi 810 83 to the mm ef 32 since tha adsa-
tion et the eonaUmUon

I. UIKIRIL rt'.an STATK DEBT.
Slate Slack.

Amornt Issued in 183S. for the Artor debt,
|»r chap. 3oa. Laws of 18^7, and 80. Laws
of 1^2, ttdeemable at pleaeuxe. 6 per

.eeeeeseaeaa
d Rdl fiAf \

Amount irtued in 184S per cbap. 448 Law*
'

of 1848 (to meet the /aym-ni of «u equal
amennt of stock issued per chap. 18. Law*
ef 1840, for loans from the spectrin funds.
due lat January. 1816 ) redeemable 1st
January. 1SJ5 6 per eent 848.107 04

Amount ittutd to the itnaca and Owega
KailroadCumpasy. iu 183S acd 1840. Bar
ehep 286, Laws of 1838. and chap. 344.
taws of 1840 viz :.

<>a per eent., rodeeaable 1st
January, 1864 287 700 00

4 pec eent., redeemable 1st
January, 16« 28.C00 »0

.. S16 700 00
Amonnt issued to the Oanajcbarie and
CatfkUl Saiiioad Company, in lfci8 IBM,
and 1840, pea etiap i40 I.awr cf 18J6, .
per cent, n debatable a% foiiowa .

*110.000 M
J25®. do 60 000 00
1880, do iO.CtO 00

An cunt lasusd to the H*w York and Erie
fiallroad Company from )838 to 1842 par
chap 220 Laws of 1SJ« and ch«p. 1M,
Laws of 1840 redeemable ai follows

4)* per ceat, 18uW $3<>C,00® #0
*,la per eent, 18C0 4OO.OUO 10

'

6H per eeat. 1801 1.200 CM 0«
0 percent. 1861 *i 0^ 00
6 P« cant, ldtit tK.0 000 00

swo.moo
To,Bl »t 426JOT 00

CvmplrMer a liovdi.
6 per ceat, iarued par R. vired Siatutei. hi

1844, for loena from the Ksllroal Sinking
funds, payable an demand >28,007 04

»,S per etat. Wu»d ju 1841. fo: a it an to the
Ueatuiy, pajable on demard 11,000 00

6 per ceat. laaued for Kattaed j<tatuW*. for
loans to tf.e treasury 1846, f/om th^ itall-
read S nkiag fuudr, paja'.le en d"«iajd 0.387 74

0 per cant, Ueued per It- vised Statutes In
1846 and 1848 for loans from the School
ruiid payable en daaitul. 461.016 40

0 per cent, ihnuad tor lleviaed SUtutei". In
1848, for loans from U. S. D'po^it- Kuud,
payable on armaud 421,730 44

0 p«rcent issued pei itevi«e<l Statu'ea, in
1840 for loan* to the truasojy pa abte
let October 18»8

"

10.004 09
6 p«r ceat Isaued p« Eevirecl Sututes. la

1*46. for a loan (row 'h» Of-n.tni '.oners
of tbe U B 0«p<*U Fur.d of CclumUa
eovnty, payable on demand S 304 84

0 P'r cent is ued per itevired cj*.atnte< la
184(' fjca iobu ol nicueys Im.d by the
Ciitnptioiler In truet for* the Lielawa/u
Acadtay, payabie on demand 4,824 00

. pel cent i«eued in 1844 pet cfc p. 114
l aw« of 1842 for I. anc f rm ind vrd^alf,
kc. payable let July leoi 407,000 00

0 par cent laauea in 18l». per chap U30,
I-awa of 1848. for a loan fr'-.m 0 8. De¬
posit* fund payable a', pleaau » 0,000 00

0 per cent, tisu'd la (Mw pe: chap 226
i.aWs of lfJll to dlechfcig*: .he CJliini of
tLc I'aial Fued upon thf Ocnerai i'. ed,
red'eciabie lat Juiy, 18 W 38&000 00

0 per cant, iaaued per chap 37, l.aea af
18S0 andahap 2.8 Lawaofla48 for the
benctt ef the Htcckbiid^e Indians paya¬
ble at pleaenr.r 90 000 00

T#ul 01811,00144
Indian ./Janmm

Am' unt rfijulrid, if invesied at aix per
c at to prcduce tfce tun ef «7 80. 00 be¬
ing the attoun*. ef the aunuiUtH payable
. ULdiy lail an tilbei $122,004 87

AmcuDt rf the Wen-Tel Kurd D*bt 0,3?0 fi»8 ai
Amount rf the t'anal U b.t 16.600 109 16
Car si re« onus c-itlflcates. under Inw nfl86l 1 6-KI 000 00
Contingent Slate debt, (see gtstrnunt K).. 0^1 (M0 10

Telal debt of Ihe S'a'.e, abc-oi'i'.f and eon

tingrni. Inslcding the canal revenue c-r-
tihcu ««. ebir.h are no r.-gar.lra :n ,1 part
el ihe actual debt of the B.ate >24,323,833 04

11 Tilt oiBf a»i, rr 't»o nrirr
The amount of tte General Fubo f a'e l)"bt. at theadon-

tu n of the coLrtituilon, J>in J. .**47 war $6 9U2.8M tM
The debt, has be<n ine;rafeC an followa .
Loans have been made for which the Comp¬

troller's bonds wrre isrued fu:
In lf47 HO,COO fO
.o 31 &0C 00
'¦ 1840 16 COO 00
In lMlr Ci irplioil»r> bend* wcta

irn.ert la parruaoce of citajt.
Sr'ao. Lews of thai year. for. . . CSSfO-i 00

tvnui'.roiler'sb'>r.a<e .v.- b-en 1«-
sued to cieate the fund (*chooi
std 'iorpel 1 lor the benei.t of
tbe S'owIUiiilge It di»ui v!». .

J11 IW*1 00
,B l*1 iU iiiJO oO

.".0 fu 00
407.040 00

Tl>r» hav lain paid on a voim' r.f ihe debt, vli :
I" lfl«' ... »J;:.joO «r0
'.1MB !i;,I47 iO
In 18i0 ao «0 Oo

70 147 00

Pr» .» t. nrn' tin', ef ihe 00010048 82
lie 1 ii.cipd liHi'eaa was mnd -j It'llv oi chaptor

220 tf ili< lawr r.f rR40
"y »' t the r im ef *;i«5 '11 '

wn - J.fd to thi . deht,
kLo up. u ttia ii-rua.p ion »./ . 1 at'ire. Jiu that
r-'.Ul *a» due fl CI ft til lieisl .'.111 o t,l»a nU<| Mot
lo. advances D arte, by ihe \- 1 f l>«'«,(Dlha t)r<t
dk> of Juviean.l 'h« ,h 11 tin.a of riiternivr. 1849,
ai d not credred h the cira: fnn 1 n aet'.liag th< b«v-
1 e il etbatfurd al.ni 1 1.« ,un.. ml 11 t.e.k > IT »ct on
tb» Oirt d»y of Jranvj -n;

I ba»>- si< a a toi no r r.oj 11.1 (" t n l« f)n<ium.nt No.
t8 nf I8af) .x.reaxd rjyviar-a V. the on'Mi.nUon-
nlav of thia tu -tftm ol ir,« sr.ate de-it .a" I win non
only rrp- at tie o, Ini n 'h> n 1 iha« ih.a d. bt waa

aiioily 11 1. a .. t V < ,»(r.Ki by th" rotisll'.at! ju. It .»»* not
crn'ractedio r» pel Inva V n, ~uppr«iia in .irrce i.n or
def.nd the Slate la wat.' aa p .vl.ied Insert 1 1 of tin
7th eitWIe. It w»a not nonitant»d 'la meet aaatial d»-

. sum * IWSMM, at im sxpanse* net prrvMed tm," m

900,000 00


